FEDERAL SECTOR, NATIONAL INCOME ACCOUNTS BASIS

In the second quarter of 2007, according to revised estimates, Federal current receipts rose $64.6 billion (annual
rate), while Federal current expenditures rose $38.7 billion.
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[Billions of dollars; quarterly data at seasonally adjusted annual rates]
Federal Government current receipts Federal Government current expenditures
N Contri- Cur- o
Current tax receipts butions rent Con- Cur- I“(“\(l(l;i"il
. for Income S surplus sump- rent Inter- P
Period 5 Mo Toavos . e | Current cl . - . S bt Govern-
m Per- Taxes laxes govern- receipts . of gov- n 5 tion trans- est Subsi-
Total Lo transfer Total 2 . . o ) ment
sonal on on ment on receints ern- expen- fer pay- dies v
Total 1 cur- produc- corpo- social assets receipts ment di- pay- ments saving
rent tion and rate insur- enter- tures ments
taxes imports income ance prises
Calendar
1997 1,030.6 744.3 78.2 3.0 19.9 3 1,708.9 918.8
1998 1,116.8 825.8 81.1 .2 21.5 1 1,734.9 946.5
1999 ... 1,195.7 893.0 83.9 .0 22.7 -3 1,787.6 986.1
2000 ... 1,313.6 999.1 87.8 4 25.7 —2.3 1,864.4 1,038.1
2001 1,252.2 994.5 85.8 i 27.1 =5.5 1,969.5 1,131.4
2002 1,075.5 830.5 87.3 5 24.8 —1.6 2,101.1 1,243.0
2003 1,070.8 774.5 89.7 8 25.0 2.3 2,252.1 1,328.7
2004 1,152.3 797.4 94.6 .3 28.8 —1.2 2,379.5 1,390.6
2005 1,362. 932.4 99.0 9.8 11.6 —4.8 2,561.6 1,479.1
2006 1,537.5 | 1,053.2 98.6 3.1 35.2 —3.2 2,715.8 1 1
2004: T . 1,100.7 767.5 93.8 229.7 27.6 —.6 2,350.6 1, 9
1T 1,139.0 785.8 94.3 249.8 28.5 -8 2,363.8 1, 2
1,159.4 809.6 95.1 246.4 29.4 —14 2,385.4 1, D
1,209.9 826.6 95.3 275.3 29.9 -2.1 2,418.2 1,413.7
2005: 1,321.4 897.1 96.5 316.4 30.5 —3.3 2,507.2 1 .6
1,351.7 920.4 100.7 320.9 32.0 —4.2 2,535.0 1 .0
2. 99.8 303.5 —48.2 —6.0 2,582.9 1,483.7
415, ¢ 98.8 338.3 32.2 =5.6 2,621.4 1 1 .
2006: 1,488. 1,022.7 98.7 356.4 33.8 —-2.3 2,656.2 1 D 259. 5H2.¢
1,521.1 | 1,032.9 99.0 378.6 34.6 -2.9 1 1 284.4 49.3
1,555.3 | 1,057.4 99.3 387.1 35.5 —3.3 1, 3 296.7 47.9
2,561.9 1,585.4 | 1,099.8 97.2 370.1 36.7 —4.3 1 .6 270.0 47.4
2007: 2,619.7 [ 1,619.0 [ 1,138.8 97.9 370.3 38.1 —6.1 2,838.2 829.8 1,665.6 296.3 46.6
2,684.3 [ 1,671.2 | 1,159.7 98.3 401.3 38.5 =3.0 2,876.9 849.8 1,670.9 309.4 46.9
!necludes taxes from the rest of the world, not shown separately. Source: Department of Commerce, Bureau of Economic Analysis.

2Includes a subtraction for wage aceruals less disbursements, not shown separately.
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